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CURRENT ECONOMIC CONDITIONS IN CANADA 


Economic conditions showed further betterment in October, most of the major factors reach- 
ng new high points A further advance was recorded in bank deposits, the sum of the notice 
and demand deposits moving up to a new high point since 1929. The increase at the first of 
October culminated an advance since the early months of 1934. Common stock prices supplied 
a spectacular feature in October, each of the groups in the official classification, except beverages, 
registering important increases. High grade bond prices, however, which had reached a new 
maximum in history during September, showed recession in the month under review. Trading 
on the Montreal and Toronto stock exchanges reached a higher level than at any time since July 
1933. The turn-over of bank deposits was considerably greater than in the same month of last 
year, the total amount of bank debits having been $3,328,000,000. 


' Business Operations 


The index of the physical volume of business, based on 45 factors, moved up from 115-3 in 
September to 119-8 in October, a gain of 3-9 p.c. The index was higher than at any time since 
1930, the advance in October showing the influence of many notable increases. 


Five out of eight of the available factors showing the trend of mineral production recorded 
increases in this comparison. The index of copper exports was greater than in any month since 
May, the standing having been 422 against 328 in September. Nickel exports showed a decline 
from the preceding month, the index receding from 271 to 192, while lead production showed a 
decline in the latest month for which statistics are available. The exports of zinc moved up 
sharply to a higher point than in any other October. The advance in the index was from 187 
to 300. Gold shipments were greater than in any other month in history, consignments from Can- 
adian mines amounting to 352,676 fine ounces, The index moved up from 216-6 to 239. Silver 
shipmen:s are subject to wide fluctuations, a gain having been shown in October over the preceding 
month. Asbestos exports were 13,587 tons against 10,028. A decline was shown in bauxite 
imports, the total dropping off from 384 to 218-5. 

Manutacturing operations showed acceleration in October, the index moving up from 115-4 
to 122-2, a new high point on the present movement. A slight gain was shown in foodstuffs. 
The imports of raw material of the textile industry recorded a sharp gain, and newsprint production 
reached a new high point in history. The primary iron and steel industry was more active than 
during the summer. The oil and rubber industries were particularly active according to available 
factors. Owing to the advance in sugar production and the high level of hog s!aughterings the 
foodstuffs index showed a slight gain to 116-8 from 116-0. The milling industry was less active 
in the latest month for which statistics are available. The manufacture of sugar was 101,700,000 
pounds against 78,500,000. Hog slaughterings numbered 391,900, the total being greater than 
in any other month in the post-war period. The gain in cattle slaughterings was less than normal 
for the season, while sheep and lambs showed a moderate increase, after seasonal adjustment. 
Cheese exports were heavy at 15,802,000 pounds against 9,909,000. 

The index of tobacco releases advanced from 152 to 169, cigarettes made available for con- 
sumption being greater than in any other October of the post-war period. The releases were 
551 million cigarettes against 516 million. The production of leather boots and shoes was 1,721,000 
pairs against 1,696,000 in the preceding month. The textile industry made considerable prep- 
aration for future operations by heavy imports of raw cotton and wool. The index of raw 
cotton moved up from 134 t« 161 and a minor increase was also shown in the index of cotton yarn 


and thread. The gain in tLe imports of raw wool and wool yarn was less than normal for the 
season. 
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Newsprint production was greater in October than in any other month in history, the output 
having been 301,106 tons against 269,782 in September. The exports of planks and boards 
showed an increase to 185,338,000 feet against 160,600,000. Declines were shown in the exports 
of wood pulp and of shingles, but the forestry index moved up from 128-5 to 133-5. 

The operations of the primary iron and steel industry showed expansion in October; the 
production of pig iron was greater than in any other month of the present year and exceeded the 
output for any other October since 1929. The same remark applies to the production of steel 
ingots of which the output was 98,330 tons against 86,077 in September. A moderate gain was 
shown in the production of automobiles from 4,655 units in September to 5,361. The imports 
of crude petroleum showing the conditions in the oil industry were greater than in any other month 
in history, the index moving up from 237-8 to 266-3. The tire industry continued active in the 
latest month for which statistics are available. The index of the manufacture of pneumatic 
casings moved up from 70-2 to 74-9. The imports of crude rubber at 6,966,000 pounds was 
greater than in any other October in the post-war period. 


Construction 

The new business obtained by the construction industry showed a decline from the pre- 
ceding year and the level remained low relative to that of the prosperous period culminating in 
1929. The decline in contract awards to $142,628,800 compared with $147,649,300 amounted 
to 3-4 per cent, while building permits in 58 cities declined 17-6 per cent. The unfavourable 
showing from 1935 was due to the dropping off in government contracts. Considerable increase 
was shown in non-governmental construction but the revival in this division was not sufficient 
to offset the decline in public works. 


Electric Power 

The production of electric power showed gains not only over last year but also over any 
other year in the history of the industry. Total output in the first ten months of 1936 was 
20,901,113,000 kilowatt hours compared with 19,104,570,000 in the same period of last year. 
The gain of 9-4 per cent represents a considerable expansion due to greater industrial and do- 
mestic demand. The output in the first ten months of 1929, the high point before last year was 
14,496,000,000 kilowatt hours, the gain in the reported production of the present year over this 
total being 44-2 p.c. 
Railways 

Carloadings in the first ten months of 1936 numbered 2,069,000 compared with 1,971,000 
in the same period of 1935, the gain being 4-9 per cent. The gross operating revenue of the 
Canadian National Railway and the Canadian Pacific Railway recorded gains of 6-0 per cent and 
8-0 per cent, respectively. During the period under review the revenue of the Canadian National 
on Canadian lines was $126,778,000 compared with $119,582,000. The gross operating revenue 
of the Canadian Pacific was $114,230,000 compared with $105,805,000. 


Wholesale and Retail Trade 

Marked improvement has been shown in wholesale and retail sales throughout Canada so 
far this year. There is every expectation that the volume of sales will reach new high levels during 
the Christmas season, comparing favourably even with 1929 and 1930. 

Returns from over 200 wholesale houses show that their aggregate sales for September of 
this year were over 13 per cent higher than in the same month of last year. This is an excellent 
barometer of demand and indicates the improved confidence and encouraging outlook for future 
sales. All lines of business show increased inventories. 

Likewise indicative of the recovery movement throughout Canada, retail sales for September 
were nearly 6 per cent higher than in the same month last year. Retail sales in the first three- 
quarters have been well maintained at about 5-9 per cent above 1935. Improvement was noted 
in all lines. 

Wholesale Prices 

Wholesale prices were relatively stable from the beginning of 1934 to June of the present 
year, following the considerable advance in 1933. After dipping slightly below the pre-war 
level in the early months of 1933, a sharp recovery was staged from March to July of that year. 
The level of 1934 to 1936 was established at a somewhat higher position, fluctuations being within 


narrow limits at about 12 per cent above the pre-war average. 
27822—2 





MONTHLY REVIEW OF BUSINESS STATISTICS 


Owing to the appreciable decline in world stocks of the principal primary commodities and 
the pronounced increase in gold reserves, conditions are favourable for an advance in wholesale 
prices. The low interest rate existing in many countries also contributes toward the same end, 
The adverse weather conditions of 1936 in many of the grain growing countries resulted in sub. 
normal crops and consequent rise in the price of farm products. The index of Canadian farm 
prices in October was 76-3 against 65-9 in the same month of last year while the general index of 
567 commodities advanced from 73-1 to 77-1 in the same interval. 

The gain in the ten months’ average of the index for 1936 was 2-5 per cent over the same 
period of 1935. During recent months a noteworthy feature has been the advance in crop prod- 
ucts and non-ferrous metals, the sub-index for wood and paper also showing an interesting gain 
in October. Despite the decline in chemicals and the slight change in other principal groups, 
the general index recently reached a new high point on the recovery. 


Bond Prices 

Growing interest in common stocks was accompanied in October by moderate declines in 
long-term bond markets. Market factors included the flotation of the large $51,000,000 Quebee 
issue, and default of another small Alberta maturity. An index of Dominion of Canada long. 
term bond prices dropped from 118-2 to 116-6, while a yield index of the same issues rose from 
64-3 to 67-2. Long-term Dominion issues rallied strongly in the closing days of October, although 
shorter term issues failed to record much improvement. 

Another development of fundamental importance during the first nine months of the year 
was the extraordinarily high and advancing level in government bond prices. The index of 
Dowinion Government inverted bond yields moved up during the present year to the highest 
point for the time that records are available. The prices maintained during the greater part of 
1936 were at a maximum since the beginning of the century. The average yield on Ontario 
Government bonds during the first ten months of 1936 was 3-63 per cent compared with 3-87 
per cent in the same period of 1935. The average yield on Dominion Government bonds was 
3-28 per cent as.against 3-57 per cent in the first ten months of last year. The decline in long 
term interest rates is a powerful incentive for investors to seek more profitable employment for 
surplus funds in productive enterprise, a condition of large surplus funds seeking investment and 
low interest rates being a prerequisite to general business recovery. 


Common Stock Prices 

The close interconnection of various economic functions was shown in the recovery in common 
stock prices subsequent to September 1935. A spectacular gain was made during the last quarter 
of that year. Fluctuations of a relatively narrow character were shown during the first half of 
the present year. A marked advance has been registered in recent months reflecting the improved 
prospect for corporate revenues. The official common stock index averaged 116-9 in the first 
ten months of 1936 compared with 91-1 in the same period of 1935, a gain of 28-3 per cent. The 
index of mining stocks averaged 23-8 per cent higher in the same comparison. 


Finance 

Repercussions following the devaluation of the French franc on September 25 continued 
into the first half of October. On the 5th, the Italian lira was devalued by 40-93 per cent, bring- 
ing it back almost exactly into line with its 1931 parities at London and New York. The gold 
content of the Czech crown was reduced further by between 15-34 per cent and 22-97 per cent 
on October 8, following a 16 2/3 per cent cut in February, 1934. Earlier violent fluctuations of 
leading exchanges terminated on October 8, when Montreal quotations on sterling were just 
above $4-89 in contrast with $5-06 prior to the franc devaluation announcement. The new 
franc level of approximately 4-65 cents compared with mid-September quotations of about 
6-59 cents, while the United States dollar rate remained close to par throughout this transitionary 
period. The first step towards re-establishment of stable currency levels was made public on 
October 13, when it was announced that the stabilization authorities of the United Kingdom 
the United States and France had arranged for the transfer of gold without restriction between 
the three stabilization funds of these countries. Reductions in the French and Dutch bank 
discount rates on October 16 bore further testimony of lessening tension. 

Canada’s international trade in securities continued to increase during September. The 
total value of sales to all countries was $261,931,000 in the past nine months of 1936 compared 
with $203,000,000 in the same period of 1935. Purchases during that period were $249,500,000 
in 1936, against $168,000,000. 
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Public offerings of Canadian bond issues during the first ten months of the year, according 
to the Monetary Times, have reached the high total of $1,135,600,000, a substantial increase over 
the corresponding period of last year when the total stood at $748,000,000. As in previous 
months the October financing at $124,665,000, was absorbed in the Canadian market. 


Economic Conditions in the First Ten Months 

Measured by the records of the first ten months, the betterment of 1935 has unmistakably 
been extended into the year now drawing to a close. Most of the major factors advanced in the 
present year to new high levels since the minima were reached during the worst phases of the 
depression in 1932 and the first quarver of 1933. 

The trend of business operations is the most significant factor considered in this connection, 
reflecting the actual volume of production in a wide variety of industries. The business index 
expressed as a percentage of the base year of 1926 averaged 110-0 in the first ten months of 1936, 
compared with 101-3 in the same period of the preceding year. The gain of 8-6 per cent repre- 
sents a satisfactory advance over the levels of 1935, especially in view of the considerable better- 
ment which took place in the latter year over the low point of the depression. Notwithstanding 
the rapidity of the gain in 1935, the trend after the first quarter continued upward during the 
edapsed portion of the present year, the gain in the index being practically continuous from month 
tomonth. The level in 1936 was 10 per cent above the base year of 1926, chosen as being the 
best representative of average conditions in the post-war period. 


Charts in this Number 


The chart of three representative factors illustrates the favourable conditions which have 
prevailed during October. The index of the physical volume of business after the smoothing 
adjustment showed a further gain in October, following the steady advance from March last. 
The index is now 9-3 per cent above the line of long-term trend of the post-war period, and is 
definitely above the base line representing the average for the year 1926. Common stock prices 
have recently reached a new high point on the recovery. The index for October was 27 per cent 
above the base line and a considerable distance in advance of the long-term trend. High-grade 
bond prices receded in October following the marked advance in preceding months to a new high 
point in history. 

The gains in common stock prices in the week of November 9, over the same week of last 
year are shown by groups in the chart appearing on page ten. 

Some of the factors affecting the net operating revenues of manufacturing and railway trans- 
portation in the post-war period are presented in the chart appearing on page 15. The data in 
regard to the gross revenues of manufacturing plants are collected by means of an annual census. 
The curve correlates closely with the conventional cycle trend of the post-war period. Maximum 
points were reached in 1920 and 1929, the low point of the period of observation from 1919 to 
1983 being reached in the latter year. The surplus of gross revenues over the cost of materials 
constitutes the value added by the manufacturing process. It is out of this fund that salaries 
and wages, power and fuel, overhead, taxes and bond interest, must be paid. 

The relative trend of the prices of manufactured goods and of manufacturers’ materials 
expressed as a percentage of the average in 1926 is shown in the next section. Another factor 
aflecting gross revenue is the volume of manufacturing production, the index of this factor being 
based on 29 commodities. 

The gross and net operating revenues of the railways from 1919 to 1935 are shown in the 
last section of the chart. 

A chart of significant banking factors for the post-war period is given on page 30. The sum 
of the notice and demand deposits has shown an increase since the beginning of 1934. The highest 
point in the immediate post-war period was reached in September, 1919, a decline being sub- 
sequently shown for two years. The total at the end of September was $2,149,000,000 as against 
$2,034,000,000 on the same date of 1935. 

Current loans showed two major cycles in the post-war period. A high point was reached in 
the third quarter of 1920 and again in the later months of 1929. The subsequent decline in each of 

cases was continued from five to six years. At the end of September last the account was 
$688,000,000 compared with $1,473,000,000 on October 21, 1929, a decline of 52 per cent. Even 
after seasonal adjustment, gains were recorded in August and September. The surplus of notice 
over current loans was $813,000,000 at the end of September as against a surplus of 
$3,000,000 in current loans on October 31, 1929. 


Domimton Bureau or Sratistics, NoveMBEr 21, 1936. 
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Table 1. Weighted Indexes of the Physical Volume of Business and Agricultural Factors in 
Canada, Based on the Monthly Average for 1926 and Corrected where Necessary for Seasonal 
Variation. See supplements for description and post-war data. 
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PERCENTAGE CHANGE IN INDEXES 


SECURITY PRICES 
For the week of Nov. 5,1936 compared with corresponding week of 1935 
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Table 3. Receipts and Visible Supply of Canadian Grain. Thousand Bushels. 


Barley, No.3, CW. 
No.1 N.W.C....) 1-411 
Rye, No.1C.W...1 » 


1 First of moath. 
* For AE read achat td cv te Gomi iil tani it sin ih Ulin’ 
Table 4. Statement of the Assets and Liabilities of the Bank of Canada, 1936. 


Classification of Accounts Oct. 14 Oct. 21 Oct. 28 peed: Limba Nov. 10 
Liantiitres— 


10, un, 000 10, - 
092 173,092 } oa 
130, 641, 944 


‘its— 
Dominion Government 929, , 880,908} 19, 239.214 
Provincial Governments 
Banks 175, 965,578) 177,414,314} 180,967,077 
226, 541 245, 954 393, 670) 


Total... 192, 121, 149} 193,541,176) 200,599, 961 

5. Sundry liabilities. .... 
6. All other liabilities... 582, : 3, 835, 400 
335,875,447 345,350,397 


179, 424, 186 


8,934, 894 


ona 
190, 266, 288 
2. Subsidiary coin 246, 980 
3. Bills discounted 
4. Advances to— 
(a) Dominion Government 
Provineial Seen ts 3,000, 000 


3,000, 000 


5. Bills bought except treasury bills.....}.........06- fee cccee cece fecece eee cceefeceeeeeeeeeepeceeeseeeeneleewenees woos 
6. Investments— 
(a) Dom. Govt. short securities... .. , 877, +273, 53, 769, 498) 
) Prov, Govt. abidet Sboustbles ..).. hoo... ie nce. cade dace fadcncses ob aUhedescsduebi Be ccse sec odie deewesabans 
(c) Other Dom. Govt. securities....| 93,368,573] 92,724,163) 95,489,897 426 
(d) Other Prov. Govt. securities 
(e) U.K., other British Dominions 
or US.A. securities more than 
three months 


Total......... abe cheese cep eee 144, 245,708 | 144,997,554) 149,259,395) 419,082) 157,358, 180} 159,099, 496 
272,235 272,258 274,700 700 274, 70 363, 
2,970,117} 2,380,685) 2,303,034) 3,407,330] 7,851,37: 4,509,516 
335,875,447) 337,601, 667| 345,350,397] 348,237,739) 356,487,752) 357, 745, 167 
Ratio of Net Reserve (Item 1 of Assets less p.c. p.c. p.c. p.c. | p.c. p.c. 


Item 5 of Liabilities) to Notes and 
Liabilities 57-32) 57-61 57-44 56-64) 55-47 
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Table 7. Tobacco, Cigars and Cigarettes Entered for Consumption 


Year and Month 
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Table 9. Sales and Slaughterings of Live Stock, Retail Food Prices, and Cold Storage Holdings 


1936 


Classification 
Feb. | Mar. { April | May 


64,423) 64, , 66, 675} 100, 156) 114, 619 
45,318) 48, . 41,026) 48,596) 49,374 
73,491 79, 71,674) 85, 109)118, 540 
11,027 47,185) 57,780) 88,509 
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Cold Sto Holdings as at| Nov. 
First of Month; 
(000 Ibs. or doz.) 


6) 31,751] 24,251) 16,190] 8,512) 4, 497/10, 338]27,579)41,521/50,911| 55,749)53, 3518 
219 92} 53) 35) 598! 203 10 
31, 970/24,372| 16,282) 8,564) 4,532] 10,397/27, 782/41, 842/51, 224 
23,472|21 , 957/19, 038) 16,640) 13, 774] 14, 618] 22, 491/29, 579 
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Fresh, not frozen 033 89) 244) +329) 4 558 "731| | 823 
Totals 2,858 1,930} 2,558] 3, 164] 3, 655 
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12,036}11, 095 


1 This figure includes approximately 514,000 pounds of butter reported by creameries added to the list since Dec. 1, 1935. 
This figure includes approximately 1,683,009 pounds of cheese reported by firms added to the list since January 1, 1936. 
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Table 10. Output of Central Electric Stations and Railway Operating Statistics 


OUTPUT OF CENTRAL 

ELECTRIC STATIONS 

000 KILOWATT HOURS | Oct. 
Montraty Data 

Tees for Canada— 


Total 
Generated by Water— 
Maritime Provinces 


i i * 49, 202/136, 129, 400]110, 291 116,304]117, 946) 135, 045 163,499 
Bitch Columbia 66 135, 255) 131, 765] 140, 503) 140, 484/149, 701/153 724/151 , 364) 154, 445 
Generated by Fuel— 
Prairie Provinces. 
Other Provinces. . 


ports 
Provinelai Consumption— 


Maritime Provinces 


Prairie Provinces 
British Columbia 
Generated by Kuel— 

irie Provinces 63 
Other Provinces. . 4,624 
ports ; 


Car loadings........ . ‘5 : . . ‘ . . 74] 222-02 


a 13,362 
Canadian National... » 300) ’ , ’ ’ , 
Canadian Pacific -376) 9,271] 9,268] 10, . ‘ > 7 12, 009) 


July 
12,989 
612 


No. of tons os 
one mile... .000,000 tons. 
Passengers carried 000 
Fone gers carried one 
Fane, pay a ; 
Number of employees. .000 
Pacific— 
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t 82 382 
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Seas Revenues.. .$000 
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mile 000,000 pass. 119 117) 
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Table 11. Railway Revenue Freight Loaded at Stations in Canada in Tons 


Commodities 
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Other mill products 
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Table 14. Trend of Business in the Five Economic Areas! 
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Table 19. Building Permits Issued by Fifty-Eight Cities in Canada in Thousands of Dollars 
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Table 20. 


materials. . 


equipment... 
Building and construction ma- 


aa ahnae 


Artificial silk and its products 


SII TS, « cu 0 clin 9 dex Gite 
Fully and chiefly manufact’d 


Fie_p Oricin—Raw... 


Manufactured.......... 
Commodity Groups— 


Manufactured. ..... 
Miverat Ornicrin—Raw... 


Forgst Or1Gin— 


TD, 00 okivt asian 0iee 
Manufactured... ... 


 * a 
Marie Oricin—Raw 


CANADIAN FARM PRODUCTS-F 


Manufactured........ 


Manufacturers’ materials. ...... 


Origin— Raw and partly manu 
Leather, unmanufactured.... 


Boots and shoes......... 
Meats and poultry....... 
Sadak 


Milk and its 
Pig iron and steel billets. 


Rolling mill producte.... 


Lead and its products. .. 


Aluminium.............. 
a ae 


Lumber and timber 


Newsprint........ ye 
nhs a5 cntndionns 


Knit goods............. 


Cotton yarn and thread 
Silk 


Cotton, raw........ 


Hides ard skins............. 
Livestock.............. 


Anput Oniain—Raw.. 
Fishery products. ..... 


Producers’ 
Producers’ 


Non-metallic minerals. . 
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Table 21. Prices of Representative Commodities, and Wholesale Prices in Other Countries 


Description! 


Wholesale Prices of Important 
Commodities— 

Oats, No.2 C.W bush. 

Wheat, No.1 Man. Northern “ 

Flour, First Patent 2-08's 


ewt. 
, granulated, Montreal “ 
Rubber, Ceylon, ribbed, 
smoked sheets, N.Y.%.... 
Cattle, steers, good, over 
1,050 Ibs 
Hogs, bacon, Toronto 
Beef hides, packer hides, 
native steers 1 
Leather, green hide crops. . 
Box sides, B, Oshawa 
finest, 
treal 


1 
Cheese, Canadian, old, large, 
Montreal ° 
Eggs, Grade “A’’, Montreal doz. 
— raw 1-11/16°, Ham- ib 


Silk, raw, New York? 

Wool,eastern bright } blood “ 

Wool, western range, semi- 
bright, } blood 


Pulp, groundwood, No.1... ton 
Pig iron, malleable 7 


, Steel, merchant bars, mill 100 Ib. 


Copper. electrolytic, domes- 
tie, Montreal. ewt. 

, domestic, Montreal.. “ 

Tin ingots, Straits, Toronto. Ib. 
Zinc, domestic, Montreal... cwt. 
Coal, anthracite, Toronto... ton 
Coal, bituminous, N.S, run- 


oe eo 


gs8 82558 


« +150) +150) +15 140} -150) -1 . +150) 
Hae onto casing, nee vn\16-000| 16-000] 16-000]16-000) 16-000] 16-000|16-000| 16.000] 16-0001 


eo a S 


Indexes of Wholesale Prices In 
Other Countriest— 


United States— 
Fisher, 200: 1926... . 
Bureau of Labour, 7: 
Annalist, 72: 1913... ‘ 
United Kingdom— 
Board of Trade, 200: 1930..... 
Economist, 58: 1927 
France, Statistique General, 
126: 1913 
Germany, Federal Statistical 
Office, 400: 1913 
=: paeley of Labour, 


130: 

Netherlands, Central Bureau 
Statistics, 48: 1913 

Norway, Official, 95: 1913....... 


7 Commerce Dept., 160: 117 


93 92 
Bank of Japan, 56: 1913. .| 146-6) 146-3 
ia, Commonwealth Sta- 
tistician, 92: 1913 
New 


1909- 
. Dept. of Statistics, 
Cairo, 23: 1918-1914........... 


'For full description see the on Prices and Price Indexes published by the Dominion Bureau of Statistics. Appli- 


tation for this publication should be made to the Dominion Sta 
‘For month of nearest delivery when spot quotations not available. 
"Canadian Funds. 
‘The description includes the authority, the number of commodities and the base year. 
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Table 22. Total Value of Imports and Exports, by Groups, in Thousands of Dollars 


Imports of Merchandise for Consumption in Canada 


~ Chemic- | Miscel- 

Total Vege- 1 ‘ Wood j|Iron andj Non- Non- alsand | laneougs 

Textiles} and its Pro-| Ferrous | Metallic | Allied Com- 

Paper | ducts Metals | Minerals | Products| modities 

$000 

1,613 1,578 

235 . 2,448 

1,681 s 2,043 
2,478 > 

2,551 

1,936 

2,261 

1,851 
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Table 23. Canada’s Domestic Exports in Thousands of Dollars, and Indexes of the Cost 
of Living and Cost per Week of a Family Budget 


1 
Classification mre 


rts of Canadian Produce—} 
GRICULTURAL AND VEGETABLE 


: 1,195} 2,352) 1,966) 1, 
068 634) 584 


Rubber Sa tires and 


ese¢ 2 2 ¢ 


Pe BS DO > BO bo OO bo DO 8S 
-_<-- - 


BSlSISSSSS SL2SELSRRSRE = 


5238 


Woop, Woop Propvucrs anp 
Parer Ghief int) 
‘aper (chiefly newsprin 
Planks and boards........ 
Pulp-wood 
Shingles, n.o.p 


po 2229 
we 


stS8 Sed. 
se228 


33 

i 85 152 

‘ood-pulp 42) 2,631] 2,493 
Tron anv Its Propucrs— 

i 1,776) 1,482 

180] 297 


3 
3 
3. 
3, 
4 
4 


Automobiles 
Automobile parts 
Farm implements 

ardware and cutlery 
Machinery 


| 
Buesse 


Tubes and pipes 
Non-Ferrovs Metav 
pucts— 


838 63 8883 s2se2 & 


Petroleum and products 
Stone and products 
ICALS AND ALLIED Pro- 


Indetes of Retail Prices, Ren 
and Costs of Services— 
Total, 1926= 100 
Food 
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SCAMwow 
SSBIes 
SVEST= 
POOR 
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Sernse 
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Table 24. Summary of Canada’s Imports, in Thousands of Dollars 


Classification 


a —~ of Principal Commodi- 


AGRICULTURAL AND VEGETABLE 
Propucts— 
‘ poeme beverages 


SRRSSeRSSEISSNE SVESS eBESLETSLER 


Nuts (edible) 
Rubber (chiefly raw).... 
Seeds 


oso 


Ccaliae. unmanufactured 

Leather, manufactured 
Texrue Propucts— 

Artificial silk 

Cotton, raw 


- = 


Fins, hemp and jute 
Hats and caps 
Manila and sisal grass 


Woop anp Parer— 
Books and printed matter 


— 
a 
= 
= 


Veneers 
Other manufactured wood.. 
Iron anv Steei— 
Avinmohie 
utomobi 
Castings ond forgings 
Engines and boilers. 


_ ws 
= 


ill ucts 
sail boaibh a: 


New Fannces Metais— 
Aluminium 


BE SSBxkSE SSHSIAeASSRSEE |eakH =F 
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Drugs and medicines 
Dyeing and tanning materials. . 
Fertilizers. 
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Table 25. Banking and Currency, in Million Dollars Unless Otherwise Stated 


Pay [Ane | Sok 


king— . 
ReapiLy AVAILABLE AsseTs— 
ie 
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Zeyoeszee 
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$53 


sks 
S2sesauzz 
SEusrse 


229 
rs 
Se2222ee3se 
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Total quick assets 
Loans AND SEcURITIES EXCEPT 
Canapian GOvERNMENTS— 
Public securities 
Railway securities 
Canadian call loans 
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Vancouver 
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Halifax 
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Tonnage of Vessels Entered and Cleared from Six Canadian Ports 
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| Saint John | 
Entered |Cleared' 
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Table 26. Index Numbers of Security Prices, Foreign Exchange, and other Financial Factors 
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Table 28. Canadian Public Finance. Revenue and Expenditure in Dollars. 


Classification 


Interest on Public Debt. 
Subs. and grants to 
Cost of Loan 


Old Age Pensions 

Office of the Comptroller of the Treasury 
Farmers’ Creditors’ A 

Superannuations and Mi 

General Expenditure (Finance Dept.) 
Miscellaneous Grants 


= 
SREESISESSE 


Governor General's Secretary's Office 
Immigration and Colonization 


to 


ee 
ee -¢ 


Legislati 

ation— 

Houses of Parliament and Lib 
oe Franchise and Election. Acts 


441 
432 
621 
205 
939 
76 
780 
883 
79 
882 
389 
397 
336, 
312 
628, 
363 
850, 
641 
969, 
428, 
241 
270 
435 
$12 
26 
89 
83 
494 
367 
087 
+344 
385, 
464 


1 
3, 


o 


SeRRSSSRERSSRESESSEE Es 


Maritime ee 
Royal ae ted Poles 


Total Ordinary Expenditure. 
Spectal Frvenditure— 
Relief Projects and Grants 
Canadian National Railways—Deficit.................0.Jeceeseeessescsleeeeeeeeeseees 
Sundry Charges to Consolidated Fund 15, 753 8,417 
Total Special Expenditure |__ 6,256, 74 __ 7,724,141 
Expenditure and Non-Active Loans—Marine 
Public Works 
Railways and Canals. 
Advances to Harbour Comms., Can. Nat. (W.I.) Steam- 
ships, Ltd. 
Total Capital Expenditure and Non-Active Loans 
Total Expenditure 
Ornen Dissursements—Loans and Advances—Active Assets 
Provincial [. aes Relief — 
Railways— uipment and special wor! 
Harbour Commissions 
Canadian Farm Loan, Board 
Dominion Housing A. 


Bank of Canada—Purchase 

Can, Nat. Rys.—Refunding A 
Total Loans and sao 
Grand Total 
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Table 29. Significant Statistics of the United Kingdom 


Classification 


é || 


Produc tion— 
PM... c4cccnee 000 metric tons 
Sree i 
Coat... 
Exectricity 
GENERATED mill. k.w.h.} 1,650} 1, 
New orders received .1920= 100) 
Copper AVAILABLE......000 tons 
Raw Corton Detiverep 
ill Ib. 
Propuction ARTIFICIAL Si-kK 
Yarn AnD Waerts...mill. Ib. 
Narurat Sik Detiverrms000Ib, 
Crupe Rosner 
AVAILABLE. .......... 000 tons! 
BurLpine Pans 
APPROVED 
Other 1930= 100) 
Employment— 
Insunep WorKERS IN 
Emptoymentt 
Noumser UNnempvoyep',, 
Percentace UNEMPLOYE 
Coal mining 
Tron and steel 
General engineering... 
Electrical engineering 
Shipbuilding and marine en- 
gineering 
Base metal working 
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Raw materials 4 
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Postat. Recerwrs, Dary..£ 000 
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Table 30. Significant Statistics of the United States 


1935 1936 
Oct. | Nov. | Dec.{ Jan. | Feb. | Mar. | April |] May | June 


482) 446 
14,801) 13, 430/14, 
1,881) 2,216) 2,264) 


1,915} 1,747] 1,939)... 
ww Consumption. .000 bales. 607; 574) 630). 
Newsprint Propvc- 


s| 186-5 ‘ ‘ ‘ : “3 : 170-9 a 3} 175-8 
Pie Iron Propvuction. “000 1, : 2, 106 2. b 504 


Sree: Ly P. 
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REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 


Vol. XI OTTAWA, NOVEMBRE, 1936 Ne il 


Statisticien Du Dominion: R. H. Coats, LL.D., F.R.S.C., F.8.8. (Hon.) 
SraTisTiques NomIQuEs: Srpnzy B. Smrrn, M.A. 


STATISTIQUE COURANTE DE LA SITUATION ECONOMIQUE AU CANADA 


La situation économique montre une plus ample amélioration en octobre, la plupart des 
facteurs majeurs atteignant de nouvelles cimes depuis le début de la reprise. Le cours des obli- 
gations de tout repos, qui avait atteint en septembre un nouveau maximum dans les annales, 
a fiéchi au cours du mois sous revue. Les dépéts bancaires continuent de s’accumuler, la somme 
des dépéts A terme et 4 demande montant 4 une nouvelle cime depuis 1929. L’augmentation 
au commencement d’octobre n’était que la continuation d’un mouvement ininterrompu depuis 
les premiers mois de 1934. Le cours des actions ordinaires a été particuliérement intéressant 
en octobre, chacun des groupes de la classification officielle, excepté les breuvages, donnant des 
avances importantes. Le volume des opérations aux bourses de Montréal et de Toronto a atteint 
un niveau plus élevé que de tout temps depuis juillet 1933. Le virement des débits bancaires 
a été considérablement plus élevé que le mois correspondant de |’an dernier, leur total atteignant 
$3,328,000,000. 


Opérations commerciales 

L’indice du volume physique des affaires, basé sur 45 facteurs, a monté de 115-3 en septembre 
4119-8 en octobre, gain de 3-9 p.c. L’indice est done plus haut qu’& toute autre date depuis 
1930, l’avance d’octobre refiétant l’influence de plusieurs augmentations notables. 


Cinq des huit facteurs connus montrant la marche de la production minérale donnent des 
avances dans cette comparaison. L’indice des exportations de cuivre est plus haut que tout mois 
depuis mai, marquant 442 comparativement & 328 en septembre. Les exportations de nickel 
montrent un recul comparativement au mois précédent, |’indice fiéchissant de 271 A 192, et la 
production de plomb montre un déclin le dernier mois sur lequel les statistiques sont établies. 
les exportations de zinc ont monté vivement A une nouvelle cime de tout mois d’octobre. 
Liavance de l’indice est de 187 & 300. Les expéaitions d’or sont plus considérables qu’en tout 
autre mois dans les annales, les consignations des mines canadiennes se chiffrant 4 352,676 onces 
fines. L’indice a monté de 216-6 & 239. Les expéditions d’argent sont susceptibles de larges 
fluctuations et octobre montre un gain sur le mois précédent. Les expéditions d’amiante se 
chiffrent 4 13,587 tonnes comparativement 4 10,028. Il y a un déclin dans les importations 
de bauxite, leur indice tombant de 384 & 218-5. 


Les opérations manufacturiéres montrent une accélération en octobre, l’indice montant de 
115-4 4 122-2, une nouvelle cime dans le préserft mouvement. II y a gain léger dans les denrées 
alimentaires. Les importations de matiéres premiéres pour |’industrie textile montrent un gain 
important et la production de papier 4 journal a atteint une nouvelle cime dans son histoire. 
Lindustrie primaire du fer et de l’acier a été plus active qu’au cours de |’é6té. Les industries 
du pétrole et du caoutchouc ont été particuliérement actives 4 en juger par les facteurs connus. 


Vu l’avance de la production sucriére et le niveau élevé des abatages de porcs, |’indice des 
denrées alimentaires montre un gain léger A 116-8, de 116-0 qu’il était. L’industrie minotiére 
a été moins active au cours des derniers mois sur lesquels les statistiques sont établies. La pro- 
duction de sucre donne 101,700,000 livres contre 78,500,000. Les abatages de porcs sont au 
nombre de 391,000 tétes, ce total étant plus fort que celui de tout autre mois de la période d’aprés- 
guerre. Le gain des abatages de bétes A cornes a été moins que normal pour la saison, tandis 
que les abatages de moutons et d’agneaux, aprés ajustement, donnent des avances modérées. 
les exportations de fromage ont été lourdes & 15,802,000 livres comparativement A 9,909,000. 


L'indice des dédouanements de tabac a avancé de 152 A 169, le nombre de cigarettes livrées 

4 la consommation étant plus grand que tout autre mois d’octobre de l’aprés-guerre. Leur 

nombre est de 551 millions comparativement 4 516 millions. La production de chaussures en 

cuir se chiffre 4 1,721,000 paires comparativement A 1,696,000 le mois précédent. L’industrie 

textile fait preuve de préparations considérables pour opérations futures & en juger par les 

importations de coton et de laine bruts. L’indice des importations de coton brut a monté 

de 134 A 161 et il y a une légére avance dans |’indice des importations de filés et fils de coton. 

etic dans les importations de laine brute et de filés de laine est moins que normale 
pour la saison. 
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La production de papier 4 journal a été plus grande en octobre qu’en tout autre mois dang 
Vhistoire, se chiffrant 4 301,106 tonnes comparativement 4 269,782 en septembre. Les expor 
tations de madriers et planches montrent une augmentation A 185,338,000 pieds contr 
160,600,000. Il y a des déclins dans les exportations de pulpe de bois et de bardeaux, mais |’indigg 
de l'industrie forestiére a monté de 128-5 a 133-5. 

Les opérations de l'industrie primaire du fer et de l’acier montrent de l’expansion en octobre, 
la production de fonte en gueuse étant plus grande que tout autre mois de l’année courant, 
et elle a dépassé celle de tout autre mois d’octobre depuis 1929. La méme remarque s’applique 
& la production d’acier en loupe qui s’éléve 4 98,330 tonnes comparativement 4 86,077 ep 
septembre. Il y a un gain modéré dans la production d’automobiles qui a avancé de 4,695 unité 
en septembre 4 5,361 en octobre. Les importations de pétrole brut, donnant la mesure de 
situation dans ]’industrie des huiles, sont plus consiédrables que tout autre mois dans l’histoim, 
lindice montant de 237-8 4 266-3. L’industrie des bandages continue ses activités le dernier 
mois sur lequel les statistiques sont établies. [.’indice de .a production d’enveloppes de pneums- 
tique a monté de 70-24 74-9. Les importations de caoutchouc brut, & 6,966,000 livres, sont plus 
grandes que tout autre mois d’octobre de la période d’aprés-guerre. 


Construction 

La nouvelle mise en chantier dans |’industrie de la construction montre un déclin comps 
rativement 4 l’année précédente et le niveau reste relativement bas si l’on le compare & la période 
de prospérité de 1929. Le déclin dans les contrats de construction, qui se chiffrent & $142,628,80 
comparativement 4 $147,649,300, est de 3-4 p.c. et les permis de bftir dans les 58 villes ont 
baissé de 17-6 p.c. Cette comparaison défavorable avec 1935 est attribuable a l’abandon dy 
contrats du gouvernement. II y a une augmentation considérable dans la construction d’in- 
tiative privée, mais la reprise dans cette division n’est pas suffisante pour équilibrer le dédin 
des travaux publics. 


Energie électrique 

La production d’énergie électrique montre des gains non seulement sur l’année précédente 
mais aussi sur tout autre mois dans l’histoire de l’industrie. La production totale des premien 
dix mois de 1936 se chiffre & 20,901,133,000 kh. comparativement 4 19,104,570,000 la méme 
période de l’an dernier. Le gain de 9-4 p.c. représente une expansion considérable due & un 
meilleure demande industrielle et domestique. La production des dix premiers mois de 192, 
la cime d’avant l’an dernier, était de 14,496,000,000 k.h., et le gain dans la production déclane 
de l’année courante comparativement & ce total est de 44-2 p.c. 


Chemins de fer 

Les chargements de wagons des dix premiers mois de 1936 se chiffrent & 2,069,000 compan. 
tivement A 1,971,000 la méme période de 1935, un gain de 4-9 p.c. Le revenu brut du Canadien 
National et du Canadien Pacifique donne des gains respectifs de 6-0 p.c. et de 8-0 p.c. Au 
cours de la période sous revue, le revenu des lignes canadiennes du Canadien National est de 
$126,788,000 comparativement A $119,582,000. Le revenu brut d’opération du Canadien 
Pacifique est de $114,230,000 comparativement 4 $105,805,000. 


Commerce de gros et de détail 

Une amélioration marquée parait dans les ventes de gros et de détail pour tout le Canads 
depuis le commencement de l’année. Il y a de fortes raisons de s’attendre 4 ce que le volume 
des ventes atteigne de nouvelles cimes au cours de la saison de Noél qui pourraient se compare 
favorablement méme avec les saisons de 1929 et 1930. 

Les retours de plus de 200 maisons de gros montrent que l’augmentation de leurs vente 
de septembre cette année est de 13 p.c. plus élevée que le méme mois de |’an dernier. C’estl 
un excellent barométre de la demande et une indication de la meilleure confiance qui fait prévolt 
une perspective rassurante pour l’avenir. Toutes les lignes déclarent des augmentations dit 
ventaire. 

Une autre indication du mouvement du relévement par tout le Canada se trouve dans lé 
ventes de détail en septembre qui sont de presque 6 p.c. plus élevées que le méme mois de I’ 
dernier. Les ventes de détail des trois trimestres se sont bien maintenues A environ 5-9 p& 
au-dessus de leur niveau de 1935. II y a amélioration dans toutes les lignes. 


Prix de gros 

Les prix de gros ont été relativement stables depuis le commencement de 1934 jusqua 
juin de l’année courante A la suite de l’avance considérable de 1933. Aprés avoir plongé un pél 
au-dessous de leur niveau d’avant-guerre dans les premiers mois de 1933, il y a eu un vif rele 
ment de mars & juillet de cette année. Le niveau de 1934 4 1936 s’est élevé & une position un pe 
supérieure, les fluctuations se limitant A une étroite marge d’environ 12 p.c. au-dessus deb 
moyenne d’avant-guerre. 
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Vu le déclin appréciable des stocks mondiaux des principales denrées primaires et l’augmen- 
tation prononcée des réserves d’or, les conditions sont favorables & une avance des prix de gros. 
Le bas intérét de l’argent dans plusieurs pays pousse aussi & la méme fin. La mauvaise tempé- 
rature de 1936 dans plusieurs pays produisant les céréales sur une grande échelle est cause que 
les récoltes ont été subnormales et que les prix des produits de la ferme ont monté. L’indice de la 
mercuriale agricole canadienne en octobre est 4 76-3 contre 65-9 le méme mois de I’an dernier 
et l’indice général de 567 commodités a avancé de 73-1 A 77-1 au cours du méme espace. 

Le gain dans la moyenne de dix mois de l’indice de 1936 est de 2-5 p.c. sur la méme période 
de 1935. L’avance des produits des champs et des métaux non ferreux a été un des traits frap- 
pants des développements de ces mois derniers, le sous-indice du bois et papier montrant aussi 
un gain intéressant en octobre. Malgré le déclin des produits chimiques et un léger changement 
dans d’autres groupes principaux, |’indice général a atteint récemment une nouvelle cime depuis 
le commencement de la reprise. 


Cours des obligations 

Pendant que les actions ordinaires intéressaient beaucoup plus le marché en octobre, les 
obligations 4 long terme ont décliné modérément. Les principaux facteurs du marché des 
titres comportent le financement d’une émission de $51,000,000 du Québec, et une autre petite 
échéance de l’Alberta en défaut. Un indice des obligations 4 long temre du gouvernement 
fédéral a tombé de 118-2 4 116-6 et l’indice du rendement de ces mémes émissions a monté de 
64:3 8 67-2. Les obligations fédérales 4 long terme se sont relevées vivement les derniers jours 
doctobre bien que les émissions & bréve échéance n’aient pas participé &4 ce mouvement. Le 
niveau extraordinairement élevé des obligations du gouvernement et la persistance de cette 
hausse ont été un développement d’importance fondamentale les premiers neuf mois de |’année. 
Liindice du rendement inverti des obligations du gouvernement a monté au cours de |’année 
courante 4 son point'le plus élevé que permettent de le retracer toutes les informations existantes. 
la plus grande partie de 1936 les prix de ces opligations ont été 4 leur maximum depuis le com- 
mencement du siécle. Le rendement moyen des obligations du gouvernement d’Ontario au cours 
des dix premiers mois de 1931 est de 3-63 p.c. comparativement 4 3-87 p.c. la méme période 
de 1935. Le rendement moyen des obligations du gouvernement fédéral est de 3-28 p.c. compa- 
rativement 4 3-57 p.c. les dix premiers mois de l’an dernier. Le déclin de |’intérét de l’argent 


along terme est un stimulant pour les capitalistes 4 chercher un placement plus profitable dans 
des entreprises productives et l’existence d’un fort surplus de fonds disponibles est une 
nécessité pour le relévement général des affaires. 


Cours des actions ordinaires 

La corrélation des différentes fonctions économiques est illustrée par le relévement des 
actions ordinaires aprés septembre 1935. Le quatriéme trimestre de |’année a vu un gain specta- 
culaire. Des fluctuations sur une marge relativement étroite paraissent au cours du premier 
semestre de l’année présente. En ces derniers mois il y a une avance marquée refiétant de 
meilleures perspectives des revenus corporatifs. L’indice officiel des actions ordinaires marque 
en moyenne 116-9 les dix premiers mois de 1936 comparativement & 91-1 la méme période de 
1935, un gain de 28-3 p.c. L’indice des titres miniers est en moyenne de 23-8 p.c. plus élevé 
dans cette méme comparaison. 


Finance 

Les répercussions de la dévaluation du franc francais le 25 septembre se sont continuées 
ls premigre semaine d’octobre. Le 5, la lire italienne était dévaluée de 40-93 p.c. la ramenant 
exactement en ligne avec sa parité de 1931 4 Londres et New York. Le contenu or de la couronne 
tchéque a été réduit davantage par entre 15-34 p.c. et 22-97 p.c., le 8 octobre, suivant une 
autre réduction de 163 p.c. en février 1934. Les violentes fluctuations extérieures des principaux 
changements ont pris fin en octobre quand la cote montréalaise du sterling était juste au-dessus 
de $4.89 en contraste avec $5.06 avant la dévaluation du franc. La dévaluation du frane a mis 
telui-ci 4 un niveau approximatif de 4-65 cents comparativement A une valeur de 6-59 cents 
ila mi-septembre pendant que le dollar des Etats-Unis restait dans le voisinage du pair pendant 
toute la période transitoire. Le premier pas vers le rétablissement de niveaux stables des devises 
monétaires a été connu du public le 13 octobre quand il a été annoncé que les autorités de la 
stabilisation dans le Royaume-Uni, les Etats-Unis et la France s’étaient entendues pour per- 
mettre les transferts d’or sans restriction entre les trois fonds de stabilisation de ces pays. La 
restriction des taux d’escompte bancaire de France et de Hollande le 16 octobre est une autre 
preuve de la détente. 

Ie commerce international du Canada en valeurs mobiliéres a continué son amélioration 
tn septembre. Le total des ventes 4 tous les pays est de $261,931,000 les trois premiers mois 
de 1936 comparativement & $203,000,000 la méme période de 1935. Les achats au cours de 
tte période sont de $249,500,000 en 1936 contre $168,000,000. 
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Les financements d’émissions canadiennes les dix premiers mois de |’année, d’aprés le 
“Monetary Times,” ont atteint le fort total de $1,135,600,000, augmentation substantielle 
sur la période correspondante de |’an dernier qui a donné un total de $748,000,000. Comme 
les mois précédents, les financements d’octobre, & $124,665,000, ont été absorbés par le marché 
canadien. 


La situation économique des dix premiers mois de l’année 

Mesurée par les constations des premiers dix mois, l’amélioration de la situation en 1935 
s'est prolongée au cours de toute l’année qui tire maintenant 4 sa fin. La plupart des facteurs 
majeurs ont avancé pendant |’année courante 4 de nouveaux sommets depuis qu’ont été touchées 
les pires phases ae la dépression en 1932 et le premier trimestre de 1933. 

La marche des opérations commerciales est le facteur le plus significatif considéré & ce sujet, 
refiétant le volume actuel de la production dans une grande variété d’industries. L’indice deg 
affaires, exprimé en pourcentage de l’année de base 1926, donne une moyenne de 110-0 les pre- 
miers dix mois de 1936 comparativement 4 101-3 la méme période de l’année précédente. Le 
gain de 8-6 p.c. représente une avance satisfaisante sur le niveau de 1935 spécialement en face 
de l’amélioration considérable qui s’est produite Il’an dernier comparativement au bas de la 
dépression. Malgré la rapidité des gains en 1935, la course aprés le premier trimestre s'est 
continuée 4 la hausse depuis le commencement de l’année courante, le gain de l’indice ge 
continuant de mois en mois. Le niveau de 1936 est au-dessus de 10 p.c. de l’année de base 1926 
choisie comme la meilleure mesure des conditions moyennes de la période d’aprés-guerre. 
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Graphiques de la présente livraison 

Le graphique de trois facteurs représentatifs illustre les conditions favorables qui ont dominé 
en octobre. Deux des facteurs ont montré une position plus favorable que le mois précédent, 
L’indice du volume physique des affaires, aprés ajustement pour adoucir les aspérités, montre 
un plus ample gain en octobre, s’ajoutant 4 l’avance continue depuis mars dernier. L’indice 
a monté a 9-3 p.c. au-dessus de la ligne de course 4 long terme de la période d’aprés-guerre et il 
est définitivement au-dessus de la ligne de base représentant la moyenne de 1926. Le cours des 
actions ordinaires a récemment atteint une nouvelle cime dans la reprise. L’indice d’octobre 
marque 27 p.c. au-dessus de la ligne de base et montre une avance considérable sur la tendance 
& long terme. Le cours des obligations de tout repos a fiéchi en octobre 4 la suite de |’avance 
marquée des mois précédents qui a établi une nouvelle cime dans l’histoire. 

Le graphique de la page 10 montre l’avance des actions ordinaires la semaine du 9 novembre 
sur la méme semaine de I’an dernier, par groupes. 

Le graphique de la page 15 présente quelques-uns des éléments affectant les revenus nets 
d’opération des manufactures et des transports ferroviaires de la période d’aprés-guerre. Les 
données sur les revenus bruts des étabilssements manufacturiers sont colligées au moyen de 
recensements annuels. La courbe suit trés étroitement la marche des cycles conventionnels 
de la période d’aprés-guerre. Plusieurs maxima ont été atteints en 1920 et 1929, le bas-fond 
de la période d’observation s’étendant de 1919 & 1933 étant touché cette derniére année. Le 
surplus des revenus bruts sur le coit des matiéres premiéres constitue la valeur ajoutée par la 
transformation manufacturiére. C’est 4 méme ce fonds que doivent étre défrayés les salaires 
et gages, l’énergie et le combustible, les frais généraux, les taxes et le service des obligations. 

La marche relative des prix des produits ouvrés et des matiéres premiéres de |’industrie 
exprimée en pourcentage de la moyenne de 1926 est illustrée dans la section suivante. Un autre 
élément affectant le revenu brut se trouve dans le volume de la production manufacturiére, 
Vindice de ces facteurs étant basé sur 29 commodités. 

Les revenus brut et net des chemins de fer de 1919 A 1935 sont illustrés dans la derniére 
section du graphique. 

Le graphique des facteurs bancaires significatifs de la période d’aprés-guerre paratft A la 
page 30. La somme des dépéts & terme et 4 demande montre de |’augmentation depuis le 
commencement de 1934. Le point le plus élevé de la période d’immédiate aprés-guerre a 6 
atteint en septembre 1919 pour étre suivi d’un déclin pendant deux ans. Le total A la fin de 
septembre est de $2,149,000,000 comparativement 4 $2,034,000,000 & la méme date de 1935. 

Le préts courants montrent deux cycles majeurs dans la période d’aprés-guerre. Un point 
élevé a été touché le troisiéme trimestre de 1920 et un autre les derniers mois de 1929. Le déclin 
subséquent dans chacun de ces cas s’est continué pendant cing Asix années. A la fin de septembre 
dernier, ce compartiment était & $688,000,000 comparativement A $1,473,000,000 le 21 octobre 
1929, un déclin de 52 p.c. Méme aprés ajustement saisonnier, il y a des gains en aofit et en 
septembre. Le surplus des dépéts 4 terme sur les préts courants est de $813,000,000 A la fin 
de septembre comparativement 4 un surplus de $3,000,000 en préts courants le 31 octobre 1929. 


Bureau Fépérat ve La Statistique, 21 novembre 1936. 


PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS 


1, ANNUAL OR SPECIAL REPORTS ISSUED DURING THE MONTH ENDED 74 _ 
NOVEMBER 16, 1936 


Population.—Prelimi announcement of population census of Manitoba, Saskatchewan and Alberta, 
1936 (Eng. and French) 1 p. Prelimimary announcement of unemployment and employment among 
wanes . = _ 23, 1936) Census of Manitoba, Saskatchewan and Alberta press bulletin 14 (Eng. 
ap rench) 10 p. 


Production.— AGRICULTURAL Pace eies <a of agriculture, census of Manitoba, 
Saskatchewan and Alberta (area under field crops) Bn. 15. (Eng. and French) 1 p. ... Numbers of 
live stock on farms ... June 1, 1936 (Eng. and French) 2 p. Numbers of live stock on farms, June 1, 
1936, 1 p. Live stock and animal products statistics, 1935 (Eng. and French) 99 p. 25 cents. 


Manufactures.—Eecrrica, Inpusrries.—Production and sales of radio receiving sets in Canada, 
second quarter, 1936, 10 p. Forestry Propucts.—Preliminary report on the paper box and bag 
industry in Canada, 1935 (Eng. and French) 14 p. The box, basket and crate industry m Canada, 
1935 (Eng. and French) 3 p. The boatbuildimg industry, 1935 (Eng. and French) 3 p. CHEMICAL 
InpUustrY.—Preliminary report on the sales of fertilizers in Canada during the year ended June 30, 
1936, 2p. Non-Meratiic Mingsrais.—The petroleum products industry in Canada, 1935, 31 p Iron 
AND Sree. anp TuHetr Propvucts.—Galvanized sheets, third quarter, 1936, 3 p. Non-Ferrous 
Merats.—The aluminium products industry, 1935, 6 p. Muiscennansous Manuractures.—Report on 
the button industry in Canada, 1935, 8 p. 


Internal Trade.— Retail merchandise trade in British Columbia, 1935, 6 p. ... in the Prairie Provinces, 
1935, 12 p. ... m the Maritime Provinces, 1935, 11 p. ... in Quebec, 1935, 33 p. (Eng. and French). 


Education.— Biennial survey of libraries in Canada, 1935, 56+32 p. (Eng. and French). 
Finance.—Financial statistics of provincial governments, 1934 (Eng. and French) 109 p, 


2 PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER 
Daily Bulletins.—The daily bulletin—$1.50 per year. 


Weekly Bulletins.—Canadian grain statistics. Carloadings of revenue freight. Investors’ indexes of 
security prices. Weighted price index numbers of 23 mining stocks. The weekly bulletin—$1.00 per 
year. Weekly index numbers of wholesale prices. 


Monthly Bulletins.—Agricultural statistics. The wheat situation; review; statistical supplement— 
$1.00 per year. Canadian milling statistics. Cold storage holdings of apples and small fruit; of meat 
and fish. Production of —(a) Flour. (b) Sugar. (c) Boots and shoes. (d) Automobiles. (e) Iron 
and steel. (f) Coal and coke. (g) Leading mineral products. (h) Asbestos. (i) Asphalt roo 
(j) Cement. (k) Clay products. (1) Copper. (m) Feldspar. (n) Gold. 

(q) Lime. (r) Natural gas. (s) Nickel. (t) Petroleum. (u) Salt. (v) Silver. (w) Zine. 
centrated milk products. ) Butter and cheese, and stocks of dairy and poultry products. Rigid 
insulating board industry. Building permits. Summary of the trade of Canada, current month and 
12 months. Summary of Canada’s domestic exports. Summary of Canada’s imports. Asbestos 
trade. Farm implements and machinery. Footwear trade. Exports: Animals, living; Fertilizers; 
Grain and flour; Hides and skins; Lumber; Meats, lard and sausage casings; Milk, milk products and 
eggs; Non-ferrous ores and smelter products; Paints and varnishes; Petroleum and its products; Pipes 
tubes and fittings; Pulpwood, wood pulp and paper; Rubber and insulated wire and cable; Toilet 
ree Vegetable oils; Vehicles (of iron). Imports: Animals, living: Canada’s imports from 
mpire and foreign countries; Coffee and tea; Fertilizers; Hides and skins; Lumber; Meats, lard and 
sausage casings; Milk and its products and eggs; Non-ferrous ores and smelter products; Paint and var- 
nishes; Pulpwood, wood pulp and paper; Petroleum and its products; Pipes, tubes and fittings; Rubber; 
Stoves, sheet metal products, refrigerators; Toilet preparations; Vegetable oils; Vehicles (of iron). 
Canada’s monthly trade trends. Canada’s monthly trade trends with Empire countries. Canada’s 
monthly trade trends with foreign countries. Railway operating statistics. Traffic of Canadian 
railways. Canal statistics. Output of central electric stations in Canada. Prices and price indexes. 
Price movements (preliminary). Automobile financing. Bank debits. Changes in the value of 
retail sales. Commercial failures. The employment situation as reported by employers. New motor 
vehicle sales. Outstanding facts and figures gathered from reports, statements, bulletins and radio 
broadcasts. Review of business statistics—Price $1.00 per year. Sales and purchases of securities 
between Canada and other countries. Vital statistics, births, marriages and deaths, by provinces. 


Quarterly Reports.—Trade of Canada—Price $2.00 per year. Coal and coke. Factory sales of electric 
storage batteries. Galvanized sheets. Price movements in other countries. Production and sales 
of radio receiving sets. Stocks and consumption of unmanufactured tobacco. Vital statistics. 


Iregular Issue.—The dairy situation in Canada. 


For the publications listed above application should be made to the Dominion Statistician, Dominion 
of Statistics, Ottawa. 


The complete service of all publications issued by the Bureau (with the exception of news bulletins) 
May be obtained for a special rate of $15 per annum. 
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